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Funding Source Response 
Conservation Futures Tax County staff submit applications to this funding source each 

year, regularly seeking 2-3 times the amount of available 
funding. CFT requires a 1:1 funding match, which further 
leverages the dollars. 

Real Estate Excise Tax 1 This is a primary source of funds for capital projects by King 
County Parks and Recreation Division. REET 1 may be spent on 
acquisition, planning, construction, repair, replacement, rehab 
or improvement of parks, trails and recreational facilities in 
unincorporated King County. Parks budgeted $25.6 million of 
REET 1 between 2014-2018, and allocated it as follows:  

• Infrastructure Repair & Preservation - $15.5 million 
(repair and rehab of infrastructure – e.g. trailheads, 
facility repair such as Steve Cox Memorial Park and King 
County Aquatic Center) 

• Administrative Projects - $1.6 million (staff working on 
capital projects including acquisitions, land 
management, regional trail system development, 
capital project implementation)  

• CIP Mitigation Monitoring - $1.9 million (permit-
required monitoring and maintenance of mitigation 
sites) 

• Regional Open Space Acquisition - $4.1 million (land 
acquisition, including due diligence work in support of 
acquisitions) 

• Regional Trail System & Regional Corridor Development 
- $2.4 million (acquire right-of-way for trails and 
system-wide trail surface improvements) 

Flood District & FEMA The County River and Floodplain Management Section works 
closely with the Flood Control District to prioritize capital 
projects and allocate available funding towards acquisition and 
capital work. Funding from the district is often matched with 
federal grants from FEMA or other sources. 

Future CFT Bonding 
Capacity 

Bonds secured by CFT have been issued in multiple years (e.g. 
in 1982 to fund the Farmlands Preservation Program, in 1993 
for open space acquisitions, in 2001 to protect land along 
Snoqualmie Falls, in 2004 to remove development rights from 
the Snoqualmie Tree Farm, and in 2010 to acquire Maury 
Island Natural Area). As existing bond commitments are paid 
off, the county anticipates issuing future bonds to support 
open space acquisitions. 

Transfer of Development 
Rights 

The County has TDR agreements in place with four cities:  
Issaquah, Normandy Park, Sammamish and Seattle, and a 
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recently expired agreement with Bellevue which the County 
seeks to renew. The County is actively pursuing agreements 
with as many cities as possible to ensure demand for TDRs 
grows, which will support conservation in both rural and urban 
areas, as well as helping to build capacity in urban areas for 
new growth. The County’s TDR Bank currently contains TDRs 
valued at more than $20 million, and King County continues to 
acquire and sell additional TDRs each year. 

In Lieu Fee Mitigation Since authorization of the program in 2012 the ILF mitigation 
program has received mitigation payments of more than $18 
million, about $6 million of which has been used to acquire 
lands for preservation or restoration. The ILF program projects 
continued growth of mitigation credits as a result of   new 
development and planned infrastructure projects, and also due 
to federal regulations preferring ILF mitigation over onsite 
mitigation.   

Salmon Recovery Funding 
Board (SRFB) and Other 
Grants 

King County submits grants for every funding cycle to the State 
Recreation and Conservation Office. Typical categories include 
the Washington Wildlife and Recreation Program (including 
Local Parks, Riparian Protection, Trails, and Urban Wildlife 
Habitat), the Estuary and Salmon Restoration Program, and 
Aquatic Lands Enhancement Account. The County is the lead 
on many Salmon Recovery Funding Board projects through 
each water basin in the County.  The County also actively seeks 
other grant funds through federal or other programs. 

Parks Levy Funds The King County Parks Levy regional open space acquisition 
funds are often used as a match with the Conservation Futures 
annual funding process. Levy expenditures are guided by the 
goals outlined in the parks levy ballot measure and are 
reviewed annually for compliance by the Parks Levy Citizen 
Oversight Board. 

Current Use Taxation (CUT) The CUT program has several full-time staff to enroll and 
monitor properties.  Since the state passed enabling legislation 
in 1970, the program has grown to cover 260,000 acres. 

Anticipated Future 
Ecosystem Service Markets 

King County’s transfer of development rights and in lieu fee 
mitigation program represent two market-based programs 
supporting conservation efforts. The County is examining the 
potential for new ecosystem service markets (e.g. markets for 
carbon and water quality credits). 

Anticipated Future 
Philanthropy 

The King County Parks Foundation has been established to 
help seek philanthropic contributions. The County has received 
a limited number of grants of land and funding for acquisition.  

 


