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Outcome: ProMOTE AFFORDABLE HOME OWNERSHIP OPPORTUNITIES

Countywide Planning Policy Rationale

“Countywide programs should provide...low-income housing development, including new construction, acquisition, and rehabilitation;
[and]...assistance to low and moderate income home buyers. (AH-2A)

Figure 25.1

The rate of homeownership has been Home Ownership Rate
increasing appreciably throughout the United Year 1970 | 1980 | 1990 | 2000 | 2005
Stateg since 1990, reachlng 69% in 2005. King County (overall) 63% | 62% | 59% | 60% | 61%
Despite the national trend, King County has
experienced a slower rate of increase. While Seattle / Bellevue / Everett 65% | 64% | 65% | 63% | 650
the homeownership rate in the western Metropolitan Area
United States increased 6 percentage points el e S 67% | 679 | 6296 | 65% | 689
to 64% in this time period, the ownership 9 ° ° ? ° ?
rate in King County grew only 2 points to :
61%. Western United States 60% | 60% | 58% | 61% | 64%

United States 63% | 64% | 64% | 67% | 69%

Figure 25.2

King County Renter and Owner Households:
Percent in Each Income Group (2005)

The Seattle-Bellevue-Everett metropolitan area held

100% steady with a homeownership rate of 65%. Compared
with the 75 largest metropolitan areas in the U.S., the
80% L ers homeownership rate for the Seattle-Bellevue-Everett area
ranks lower than the median of 68.5% in 2005.
60%
40% As shown in figure 27.2 the rate of homeownership
increases as income increases. In 2005, two-thirds of
Renters i Ki
20% all owner households in King County earn more than the
median income. In contrast, about three-quarters of all
0% ! renter households earn less than the median income. In
E xX¥X x¥ x¥X xx % % fact, half of all renter households earn less than 60% of
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¢ e 86 B e Fd o median income.
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Income Category (in thousands)
(i )
King County Growth Management
Plar?ning Cguncil Mem bersg Members Larry Gosset, Councilmember, King County
Chair Tim Clark, Councilmember, City of Kent Larry Phillips, Councilmember, King County
Ron Sims, King County Executive Bob Edwards, Commissioner, Port of Seattle John Resha, Councilmember, City of Redmond
Eric Faison, Councilmember, City of Federal Way Pete von Reichbauer, Councilmember, King
Executive Committee Reagan Dunn, Councilmember, King County County ) ;
Richard Conlin, Councilmember, City of Terri Briere, Councilmember, City of Renton Peter Steinbrueck, Councilmembe, City of Seattle
Seattle Lucy Krakowiak, Councilmember, City of Burien
Grant Degginger, Councilmember, City of Greg Nickels, Mayor, City of Seattle
Bellevue Mark Cross, Councilmember, City of Sammamish Alternate Members
Dow Constantine, Councilmember, King County Robert Sternoff, Councilmember, City of Kirkland Marlene Ciraulo, Commissioner, KC Fire District
Jean Garber, Councilmember, City of John Chelminiak, Councilmember, City of Bothell #10;
Newcastle Patrick Ewing, Councilmember, City of Bothell David Della Councilmember, Seattle; Phil Noble,
Walt Canter, Commissioner, Cedar River Nancy Backus, Councilmember, City of Auburn  Deputy Mayor, Bellevue
QNater and Sewer District )
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