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Supply and Demand for Affordable Rental Housing

ProvIDE SUFFICIENT AFFORDABLE HousiNg FOR ALL KING COUNTY RESIDENTS

4 )
Countywide Planning Policy Rationale

OuTCOME:

“All jurisdictions shall plan for housing to meet the needs of all economic segments of the population.” (AH 1)....Each jurisdiction shall
participate in developing Countywide housing resources and programs to assist the large number of low and moderate-income
households who currently do not have affordable, appropriate housing. These Countywide efforts will help reverse current trends
which concentrate low-income housing opportunities in certain communities, and achieve a more equitable participation by local
jurisdictions in low income housing development and services. Countywide efforts should give priority to assisting households below
50% of median-income that are in greatest need and communities with high proportions of low and moderate income residents (AH
2)....King County shall report annually on housing development, the rate of housing cost and price increases and available residential
\capacity Countywide.” (AH 4)
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With a vacancy rate of about 6% in 2005, King County’s 307,000 rental units provide a sufficient amount of housing
for its 290,000 rental households. However, rental housing is not necessarily affordable to all renters. There are
only 30,730 units affordable to the 99,500 renter households earning 40% of median household income or less,
resulting in no affordable rental housing for two-thirds of these households. Ahousehold in this income group earns
$25,000 or less, and can afford no more than $625 for rent.
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Figure 21.2 King County Rental Housing Supply and Demand (2006)
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