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Description/Year  2010 Actuals   2011 Adopted  2012 Projected  2013 Projected  2014 Projected   2015 Projected  2016 Projected  2017 Projected  2011 ‐ 2017 Totals
SWM Revenues
SWM Estimated Revenues 19,723,724                 20,459,707                  19,849,000                  19,934,000                  20,059,406                  20,186,000                   20,387,860                  20,591,739                  141,467,712              

City Annexations ‐ Year
Klahanie ‐ 2015 (572,645)                       (572,645)                      (572,645)                       (1,145,290)                 
East Federal Way ‐ 2015 (1,090,611)                   (1,090,611)                  (1,090,611)                   (2,181,222)                 
North Highline Seattle ‐ 2013 (1,325,376)                  (1,325,376)                  (1,325,376)                   (1,325,376)                  (1,325,376)                   (5,301,504)                 
West Hill  Auburn ‐ 2013 (234,182)                      (234,182)                      (234,182)                       (234,182)                      (234,182)                       (936,728)                     
Fairwood ‐ 2014 (1,079,000)                  (1,079,000)                   (1,079,000)                  (1,079,000)                   (3,237,000)                 
East Renton ‐ 2015 (418,488)                       (418,488)                      (418,488)                       (836,976)                     
Eastgate ‐ 2015 (273,626)                       (273,626)                      (273,626)                       (547,252)                     
Annexation Subtotals ‐                               ‐                               (1,559,558)                  (2,638,558)                  (4,993,928)                   (4,993,928)                  (4,993,928)                   (14,185,972)               
Total Revenues 19,723,724                 20,459,707                  19,849,000                  18,374,442                  17,420,848                  15,192,072                   15,393,932                  15,597,811                  127,281,740              

Revenue Change From Prior Year 735,983                        (610,707)                        (1,474,558)                    (953,594)                        (2,228,776)                    201,860                         203,879                          (4,125,913)                   
Percent Change in revenue ‐2.98% ‐7.43% ‐5.19% ‐12.79% 1.33% 1.32% ‐25.74%

Operating Expenditures ‐                              
Dist of Operating Expeditures
Salaries (8,627,224)                  (7,210,183)                  (7,354,386)                  (7,501,474)                  (7,651,503)                  (7,811,420)                   (7,978,584)                  (8,149,326)                   (53,656,876)               
Benefits (3,019,528)                  (2,523,564)                  (2,851,627)                  (3,165,306)                  (3,513,490)                  (3,899,974)                   (4,328,971)                  (4,805,158)                   (25,088,090)               
Other O&M (2,731,954)                  (2,283,224)                  (2,324,551)                  (2,375,226)                  (2,430,331)                  (2,487,930)                   (2,547,392)                  (2,608,274)                   (17,056,929)               
Annexation Direct Service Cost Reductions (589,823)                      (381,438)                      (891,510)                       (1,862,771)                 
Estimated Impacts of NPDES Permit ‐                              
Total Operating Expenditures (14,378,707)                (12,016,971)                 (12,530,564)                (13,631,829)                (13,976,762)                (15,090,834)                 (14,854,947)                (15,562,758)                 (97,664,666)               

CIP Expenditures (5,345,017)                  (8,442,736)                  (5,954,700)                  (5,512,333)                  (5,226,254)                  (4,557,622)                   (4,618,180)                  (4,679,343)                   (44,336,184)               
PAYG Transfer (3,667,190)                  (6,681,098)                  (4,350,000)                  (3,720,333)                  (3,434,254)                  (2,765,622)                   (2,826,180)                  (4,002,343)                   (27,779,829)               
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SWM Debt Service (1,677,827)                  (1,761,638)                  (1,792,000)                  (1,792,000)                  (1,792,000)                  (1,792,000)                   (1,792,000)                  (677,000)                       (11,398,638)               
Stormwater System Replacement Costs ‐                              
Totals (5,345,017)                  (8,442,736)                  (6,142,000)                  (5,512,333)                  (5,226,254)                  (4,557,622)                   (4,618,180)                  (4,679,343)                   (39,178,467)               

CIP as % of SWM Fee Revenues 27.10% 41.27% 30.94% 30.00% 30.00% 30.00% 30.00% ‐30.00% ‐30.78%

Total Expenditures (19,723,724)                (20,459,707)                 (18,672,564)                (19,144,162)                (19,203,017)                (19,648,456)                 (19,473,126)                (20,242,101)                 (136,843,134)            

Difference ‐                               ‐                               1,176,436                    (769,720)                      (1,782,169)                  (4,456,384)                   (4,079,194)                  (4,644,291)                   (9,561,394)                 
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Assumptions

Inflatiion Assumptions by Year 2012 2013 2014 2015 2016 2017
Sal Inflator 1.020                            1.020                            1.020                            1.021                            1.021                            1.021                            
Ben Inflator 1.130                            1.110                            1.110                            1.110                            1.110                            1.110                            
O&M Inflator 1.018                            1.022                            1.023                            1.024                            1.024                            1.024                            
Salary and CPI figures are from PSB.  PSB projections go only through 2016.

% of Annexation Impact on Direct Costs ‐ All 
years 0.40                             

Allocation of operating Costs ‐ All Years
Salaries 0.60                             
Benefits 0.21                             
Other O&M 0.19                             
Totals 1.00                             

CIP PAYG & DS as % of Annual SWM 0.30                             

Annexation Assumptions
Klahanie ‐ 2015 572,645                      
East Federal Way ‐ 2015 1,090,611                   
North Highline Seattle ‐ 2013 1,325,376                   
West Hill  Auburn ‐ 2013 234,182                      
Fairwood ‐ 2014 1,079,000                   
East Renton ‐ 2015 418,488                      
Eastgate ‐ 2015 273,626                      
Annexation Subtotals 4,993,928                   

SWM Residential Rate 133.00                        
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